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The Greater Toronto Area (GTA) industrial 
market gave back some of its early-year 
momentum in Q2 2026, with the overall 
availability rate rising 83 basis points 
quarter-over-quarter to 6.61%, reversing the 
improvement recorded in Q1 and signalling 
that stabilization remains uneven despite 
steady demand. 
 
Average asking sale prices decreased, with the 
blended GTA rate falling to $388 PSF from 
$414 PSF in Q1. Net absorption remained 
positive at 1.29 million square feet, marking a 
fourth consecutive positive quarter, though well 
below the 3.84 million square feet recorded in 
Q1. GTA West continued to lead demand with 
1.22 million square feet of absorption, while 
GTA Central posted negative absorption of 
260,307 SF as move-outs outpaced backfill. 
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Financing conditions remained supportive, 
with the Bank of Canada holding its policy 
rate at 2.25% on July 15, 2026, its sixth 
consecutive hold, and stable borrowing 
costs are expected to continue underpinning 
transaction activity through the second half of 
2026. New supply held at a measured 1.78 
million square feet, up from Q1’s 998K SF but 
still restrained by historical standards, while 
9.79 million square feet under construction 
points to a disciplined and increasingly 
selective development pipeline as builders 
remain cautious on speculative starts.

Long-term fundamentals continue to support 
the GTA industrial market through its strategic 
logistics position, ongoing infrastructure 
investment, and diverse employment base, 
with investor confidence expected to remain 
strong for prime assets in core submarkets.
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AVG. SALE PRICE $443 PSF
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AVG. ASKING NET RATE $14.13 PSF
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NO. ADDRESS MARKET PURCHASER VENDOR BUILDING SIZE (SF) SOLD PRICE PRICE PSF

1 89 Walker Dr Brampton Mapei Healthcare of Ontario 
Pension Plan  345,002 SF  $100,000,000  $289.85 

2 2750 Morningside Ave Scarborough GWL Realty Advisors Inc Oxford Properties Group  333,638 SF  $112,350,000  $336.74 

3 1702 Tricont Ave Whitby Direct Coil Whiterock  250,143 SF  $53,400,000  $213.48 

4 575 Bowes Rd Vaughan Talize Inc Winggold Properties 
Limited  140,000 SF  $15,850,000  $113.21 

5 62 Administration Rd Vaughan Combined Metal Industries 
Inc

Reimer World Properties 
Corp  112,973 SF  $44,650,000  $395.23 

SIGNIFICANT SALE TRANSACTIONS 

SIGNIFICANT LEASE TRANSACTIONS 

NO. ADDRESS MARKET TENANT LANDLORD / SUB LANDLORD  SIZE (SF) LEASE TYPE 

1 10725 Louis St. Laurent 
Ave Milton ID Logistics Oxford Properties Group  1,092,629 SF Direct

2 2955 King Rd Building B 
& C Vaughan  LG Nicola Wealth Reat Estate  980,754 SF Direct 

3 2955 King Rd Vaughan  LG Nicola Wealth Reat Estate  419,859 SF Direct 

4 8945 Torbram Rd Brampton Staples BCI  331,583 SF Direct 

5 6 Cleve Court Halton Hills Ceva Logistics Colliers Property Management  323,838 SF Direct
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SCARBOROUGH  1,336  58,142,563  3,417,900 5.88%  1,709,240 2.94% 117,214  1,417,794 $354 $14.78 

ETOBICOKE  1,522  64,000,884  4,446,811 6.95% 2,811,652 4.39% (645,333)  50,000 $449 $13.81 

NORTH YORK  1,631  65,087,573  3,198,334 4.91%  1,747,029 2.68% 309,073  -   $538 $13.10 

TORONTO  508  16,397,609  678,616 4.14% 245,239 1.50% (41,261)  -   $305 $17.98 

GTA CENTRAL TOTAL  4,997  203,628,629  11,741,661 5.77%  6,513,160 3.20% (260,307)  1,467,794 $397 $14.13 

AJAX  176 12,632,913 1,290,754 10.22% 1,130,739 8.95% 484,199  -   $354 $13.00 

OSHAWA  244  15,127,855  588,430 3.89%  419,903 2.78% (10,131)  -   $318 $14.04 

PICKERING  186 10,559,956 1,021,724 9.68% 1,064,482 10.08% (78,200)  903,352 $467 $15.06 

WHITBY  182  13,015,106  1,483,242 11.40%  880,529 6.77% (33,113)  222,696 $508 $16.43 

OUTLYING DURHAM  267  6,912,117 201,134 2.91% 81,934 1.19% (44,259)  -   $0 $11.00 

GTA EAST TOTAL  1,055  58,247,947  4,585,284 7.87%  3,577,587 6.14% 318,496  1,126,048 $352 $14.30 

AURORA  163 6,738,556 165,065 2.45%  194,319 2.88% (20,962)  13,418 $447 $17.04 

MARKHAM  588  25,698,296 1,666,033 6.48%  1,488,763 5.79% (199,131)  942,525 $472 $15.17 

NEWMARKET  177 7,600,130 264,022 3.47%  53,635 0.71% 23,406  -   $433 $15.75 

RICHMOND HILL  207  11,403,732 517,139 4.53%  104,509 0.92% 338,533  316,748 $466 $17.05 

VAUGHAN  1,171  75,122,112 3,109,436 4.14%  3,220,483 4.29% (128,833)  1,283,011 $439 $16.38 

OUTLYING YORK  224 5,932,407 476,899 8.04%  421,290 7.10% -  -   $396 $15.00 

GTA NORTH TOTAL  2,530  132,495,233  6,198,594 4.68%  5,482,999 4.14% 13,013  2,555,702 $443 $15.84 

BRAMPTON  1,186 104,655,570 10,169,988 9.72%  5,417,801 5.18% 62,880  3,607,721 $466 $15.76 

BURLINGTON  569  23,614,908 1,340,559 5.68%  575,143 2.44% 19,743  -   $503 $15.95 

CALEDON  287  18,898,583 573,295 3.03%  297,749 1.58% 52,642  -   $537 $15.80 

HALTON HILLS  150 10,077,613 877,647 8.71%  278,556 2.76% 455,578  -   $367 $0.00 

MILTON  283  30,677,299 3,323,574 10.83%  3,766,875 12.28% 4,400  -   $287 $19.50 

MISSISSAUGA  3,200 167,807,842 11,069,042 6.60%  5,608,923 3.34% 519,015  1,036,638 $313 $16.61 

OAKVILLE  474  26,532,910 1,418,212 5.35%  1,326,402 5.00% 101,032  -   $409 $17.05 

GTA WEST TOTAL  6,149  382,264,725 28,772,317 7.53%  17,271,449 4.52% 1,215,290  4,644,359 $367 $16.30 

GTA OVERALL TOTAL  14,731  776,636,534 51,297,856 6.61%  32,845,195 4.23% 1,286,492  9,793,903 $390 $15.14 

GTA INDUSTRIAL MARKET STATISTICS
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TOTAL INVENTORY (SF)                                 
Amount of existing industrial space.

Amount of industrial space with an available occupancy of less than 30 days from the 
time of survey completion.

Total vacant square feet divided by total inventory.

Amount of industrial space with an available occupancy of 1 to 3 months from the time 
of survey completion, currently occupied or vacant. 

Total available square feet divided by total inventory.

Change in occupied square feet from one quarter to the next.  

A site in which ground work has begun, with the purpose of delivering an industrial  
building to market within the next two years. 

Calculated average of the net asking rate per square foot for all available industrial 
listings currently advertised on market.

Calculated average of the asking price per square foot for all available industrial listings 
currently advertised on market.

TOTAL VACANCY (SF)

VACANCY RATE (%)

TOTAL AVAILABILITY (SF)

AVAILABILITY RATE (%)

QUARTERLY NET ABSORPTION (SF)

UNDER CONSTRUCTION (SF) 

AVERAGE ASKING NET RATE PSF ($)

AVERAGE ASKING SALE PRICE PSF ($)

NUMBER OF PROPERTIES
Includes all industrial / flex industrial buildings. 


